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SUBJECT: PERTAMINA'S LEASED TANKERS 
REF: STATE 238477 

1 . CALL TO MORGAN GUARANTY DISCLOSES THAT NEW YORK JUDGE 
HAS YET TO DECIDE ISSUE OF SUFFICIENCY OF PERTAMINA’S 

6.5 MILLION DOLS BOND. INTERM ARITIME LAWYERS ASKING FOR 
ADDITIONAL BOND TO COVER ANOTHER 10 MILLION DOLS IN UNPAID 
PROMISSORY NOTES. 

2. ON OCT 7 CITIBANK SENT CIRCULAR TELEX TO BANKS WHICH 
IT BROUGHT INTO LOAN SYNDICATIONS. TELEX GAVE LEGAL 
OPINION THAT EVENT OF DEFAULT HAD NOT YET BEEN CORRECTED 
BECAUSE COURT HAD NOT VACATED ATTACHMENT ORDER AGAINST 
PERTAMINA'S ASSETS. CITIBANK WAS NOT RECOMMENDING 
ACCELERATED (FULL AND IMMEDIATE) REPAYMENT OF LOAN AT 
THIS TIME, HOWEVER, ALTHOUGH ACCEPTANCE OF PRESENT AM 
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LATER. CIRCULARIZED BANKS WERE ASKED TO "VOTE" ON 
ACCELERATION AND TO ADVISE CITIBANK OF ANY OTHER EVENTS 
OF DEFAULT THAT MIGHT HAVE COME TO THEIR ATTENTION. (IF 
BANKS EXTENDING TWO THIRDS OF THE AMOUNT LENT APPROVE 
ACCELERATION, THAT DECISION BINDS ALL BANKS IN SYNDICATION) 

3. MORGAN GUARANTY SOURCE DOUBTED THAT BANKS WOULD VOTE 
TO ACCELERATE LOAN REPAYMENT, SINCE THAT WOULD PROBABLY 
HAVE A SNOWBALL EFFECT ON OTHER GOI LOANS. ROBINSON 
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